
SURBHI

Date: 26.05.2023
To
The Manager
Bombay Stock Exehange Limited,
The Corporate Relationship Department,
14tt, Floor, New Trarling Ring,
Rotunda Building, l?hiroze Jeejeebhoy Tower,
Da1al Street Fort, Mlumbai - 400 001

Sub. - : Publication of Newspaper Advertisement - Audited Financial Results for
the Quarter and year ended on Ol"t March, 2029.

Ref. -: Scrip Codle - 514260

Dear Sir / Madam,

Pursuant to ReguleLtion 47 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2O15, we have published the newspaper advertisements for the above
mentioned results in western times (English) and Western Times (Gujarati) on
26lOSl2023. Pleas,e find attached extracts of audited financial results for your kind
perusal.

Kindly take the sarne on your records and acknowledge the receipt.

Thanking you,

Yours faithfully,

FOR, SURBHI INDIJSTRIES LIMITED

RAVJIBHAI P. PATEL
MANAGING DIRECTOR
DIN: O0O23332

Encl: As above

Surbhi lndustries Limited
Regd. Office 'surbhi House',
F. P. No. 2A6,2nd Floor,
B/h. Old Sub Jail,
Khatodara, Fling Road,
Surat - 395002 Gujarat, lndia.
GSTIN : 24 AADCS 43AS E 1ZF
PAN No. : AADCS 4385 E

Tel : +91 261 2209500 Email : info@surbhi.com Web: www.surbhi.com CIN: L1Z110GJ19g2pLCO1Z67Z
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ðuMxLko xkRBMk{kt «fkrþík
ònuhkíkku ytøku ðkt[fkuyu
ÃkkuíkkLke heíku [fkMkýe fhe
rLkýoÞ ÷uðku.

-ònuh¾çkh {uLkush

y{ËkðkË þw¢ðkh, íkk.26 {u, 2023 26/5/2023 Ahmedabad

ç÷w r[Ãk xuõMk RLzMxÙeÍ r÷r{xuz

1. 31{e {k[o, 2023™k hkus …qhk ÚkŒkt rºk{krMkf ‚{Þ„k¤k {kxu ft…™e™k yLkykuzexuz ™kýkfeÞ …rhýk{ku™e ‚{eûkk ykurzx
fr{xe îkhk fhðk{kt ykðe Au y™u 25{e {u, 2023™k hkus ÞkuòÞu÷e Œu™e ƒuXf{kt ƒkuzo ykuV rzhuõxh îkhk {tsqh fhðk{kt
ykðu÷ Au.

2. W…hkuõŒ ‚uƒe (r÷®Mx„ ykuƒr÷fuuþL‚ yuLz rzMõ÷kÍh rhfðkÞh{uLx) r™Þ{™, 2015 ™e r™Þ{™ 33 nuX¤ Mxkuf yuõMk[uLs{kt
VkE÷ fhðk{kt ykðu÷k ykurzxuz LkkýkfeÞ …rhýk{kuLkwt rðMŒ]Œ MðY… Au. ‚t…qýo rºk{kr‚f ™kýkfeÞ …rhýk{kuLkwt Vku{uox Mxkuf
yuõMk[uRLs ðuƒ‚kEx‚ www.bseindia.com y™u f t…™e™e ðuƒ‚kRx
www.bluechiptexindustrieslimited …h W…÷çÄ Au.

çkkuzo ykuV zkÞhuõxh ðíke
Mkne/-,

þkneLk yuLk. ¾u{kLke
{uLkuStøk zkÞhuõxh

 zeLk : 03296813
MÚk¤ : {wtçkR
íkkhe¾ : 25 {u, 2023

Yk.÷k¾{kt EÃkeyuMk rMkðkÞ

fk{økehe{ktÚke fw÷ ykðf 5,882.89 25,272.40  6,190.58 24,308.25
[kuÏ¾ku ™Vku / (™wf‚k™) fh çkkË 6.89 91.20 51.51 321.75
‚{Þ„k¤k {kxu fw÷ ÔÞk…f ykðf 10.27  93.30  49.68 318.83
RÂõðxe þuh™e {qze 197.05 197.05  197.05 197.05
yLÞ RÂõðxe - 2,575.62 - 2,541.43
þuh ËeX ykðf («íÞuf Y.10 /-™e {q¤ ®f{Œ)
{q¤¼qŒ y™u …kŒ¤wt 0.35 4.63 2.61 16.33

rðøkíkku
õðkxoh Mk{kó
31.03.2023
ykuzexuz

ð»koLkk ytíku
31.03.2023
ykuzexuz

õðkxoh Mk{kó
31.03.2022
ykuzexuz

ð»koLkk ytíku
31.03.2022

ykuzexuz

CIN : L17100DN1985PLC005561
hS ykurVMk : Ã÷kux Lkt.63-çke, ËkLkwÞwøk Mknfkhe Mkt½ ÷e. økk{ ÃkeÃkheÞk, Mke÷ðkMkk, Þw.xe. ËkËhk yLku Lkøkh nðu÷e-396230,

fkuÃkkuohux ykuVeMk : ykuVeMk Lktçkh-15/17, Ãknu÷ku {k¤, {ufh [uBçkMko 3, s{Lkk÷k÷ çkòs hkuz, Lkhe{Lk ÃkkuELx, {wtçkE-400021.
 R{uR÷ ykRze : bluechiptex@gmail.com,  ðuçkMkkRx : www.bluechiptexindustrieslimited.com  xu÷eVkuLk Lkt. 022-4353 0400

31{e {k[o 2023 ™k hkus …qhk Úkíkk õðkxoh yLku ð»koLkk ykurzxuz ™ktýkfeÞ …rhýk{ku

1 Total Income from Operations  791.26  315.94  564.11 1,607.27  1,048.90
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or
Extraordinary items)  495.64  122.54  64.39 743.12  7.14

3 Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items)  495.64  122.54  64.39 743.12  7.14

4 Net Profit / (Loss) for the period after
tax (after Exceptional and/or
Extraordinary items)  493.06  122.54  66.40 740.54  9.15

5 Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)]  493.06  122.54  66.40 740.54  9.15

6 Equity Share Capital  402.86  402.86  402.86  402.86  402.86
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year  -  -  -  1,238.79  498.25

8 Earnings Per Share (of Rs. 10/- each)  (Not (Not (Not
Annualised)   Annualised)   Annualised)  (Annualised)  (Annualised)

 1. Basic:  12.24  3.04  1.65 18.38  0.23
 2. Diluted:  12.24  3.04  1.65 18.38  0.23

NOTE :
1 The above Results have been reviewed by the audit committee and approved by the Board of Directors

at their meetings held on 24/05/2023. The statutory auditor of the Company have reviewed the said
result.

2 The Auditors have carried out audit of the financials for the quarter and for the financial year ended on
31.03.2023 as required under Regulation 33 of the SEBI (LODR) Regulations 2015 and the related
unmodified Audit Report on the same forwarded to the Stock.

3 Operations of the Company falls under single reportable Segment
4 The figures for corresponding previous periods have been regrouped/ rearranged wherever necessary.
5 Figures for standalone financial results for the quarter ended 31st, March 2023 as reported in these

financial results, are the balancing figures between audited figures in respect of full financial year and
published year to date figures upto the end of the third quarter of the financial year.

Rs. In Lakhs except EPS

Particulars 31-03-2023
Audited

31-03-2022
Audited

31-03-2022
Audited

31-12-2022
Unaudited

31-03-2023
Audited

ADVANCE MULTITECH LTD.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023

(CIN:L51494GJ1979PLC006698)
Regd.Off.: 36,Kothari Market, Opp. Hirabhai Market, Kankaria, Ahmedabad 380022,

Website : www.advancemulti.com
Phone: +91 8758998855 | Fax: +91 79-25454586 | E-mail: iinfo@advancemulti.com

Quarter ended Year ended

Place: Ahmedabad
Date: 24.05.2023

For, Advance Multitech Limited
(Arvind Goenka)

(Managing Director)
(DIN-00093200)

1 Total Income from Operations  794.02  1,006.34  830.00 3,718.08  2,802.46
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or
Extraordinary items)  (49.12)  41.45  11.89 131.58  43.56

3 Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items)  (49.12)  41.45  11.89 131.58  43.56

4 Net Profit / (Loss) for the period after
tax (after Exceptional and/or
Extraordinary items)  (41.27)  31.45  3.89 94.43  29.56

5 Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)]  (41.27)  31.45  3.89 94.43  29.56

6 Equity Share Capital  90.00  90.00  90.00  90.00  90.00
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year  -  -  -  252.26  157.82

8 Earnings Per Share (of Rs. 10/- each)  (Not (Not (Not
Annualised)   Annualised)   Annualised)  (Annualised)  (Annualised)

 1. Basic:  (4.59)  3.49  0.43 10.49  3.28
 2. Diluted:  (4.59)  3.49  0.43 10.49  3.28

NOTE :
1 The above Results have been reviewed by the audit committee and approved by the Board of Directors

at their meetings held on 24/05/2023. The statutory auditor of the Company have reviewed the said
result.

2 The Auditors have carried out audit of the financials for the quarter and for the financial year ended on
31.03.2023 as required under Regulation 33 of the SEBI (LODR) Regulations 2015 and the related
unmodified Audit Report on the same forwarded to the Stock.

3 Operations of the Company falls under single reportable Segment
4 The figures for corresponding previous periods have been regrouped/ rearranged wherever necessary.
5 Figures for standalone financial results for the quarter ended 31st, March 2023 as reported in these

financial results, are the balancing figures between audited figures in respect of full financial year and
published year to date figures upto the end of the third quarter of the financial year.

Rs. In Lakhs except EPS

Particulars 31-03-2023
Audited

31-03-2022
Audited

31-03-2022
Audited

31-12-2022
Unaudited

31-03-2023
Audited

ADVANCE PETROCHEMICALS LTD.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023

(CIN L23200GJ1985PLC008013)
Regd.Off.: 36,Kothari Market, Opp. Hirabhai Market, Kankaria, Ahmedabad 380022,

Website : www.advancepetro.com
Phone: +91 8758998855 | Fax: +91 79-25454586 | E-mail: info@advancepetro.com"

Quarter ended Year ended

Place: Ahmedabad
Date: 24.05.2023

For, Advance Petrochemicals
Limited

(Pulkit Goenka)
(Managing Director)

(DIN-00177230)

1 Total Income from Operations 741.78 428.55 877.76 2708.65 2861.00
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or
 Extraordinary items) 7.42 -187.42 -607.93 8.92 194.26

3 Net Profit / (Loss) for the period
before tax (after Exceptional items
and/or Extraordinary items) 7.42 -187.42 -607.93 8.92 194.26

4 Net Profit / (Loss) for the period
after tax (after Exceptional and/or
Extraordinary items) 7.42 -187.42 -565.57 8.92 111.29

5 Total Comprehensive Income for the
period [Comprising Profit/(Loss)
for  the period (after tax) and Other
 Comprehensive Income (after tax)] 7.42 -187.42 -565.57 8.92 112.88

6 Equity Share Capital 34374000 34374000 34374000 34374000 34374000
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year 1358.17

8 Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued
operations) -
1) Basic: 0.22 -5.45 -1.65 0.26 3.28
2) Diluted: 0.00 0.00 0.00 0.00 0.00

NOTE :
a) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in

its meeting held on May 25,2023 and also Audit Report were carried out by the Statutory Auditors.
b)   The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock

Exchanges under Regulation 33 and 52 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites
of the Stock Exchange(s) and the listed entity. (https://www.surbhi.com/investor-relations).

c) The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to
change(s) in accounting policies shall be disclosed by means of a footnote.

d) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance
with Ind-AS Rules / AS Rules, whichever is applicable.

(Amt. in lacs)

Particulars 31.03.2023 31.03.202231.03.202231.12.202231.03.2023

Extract of Audited Financial Results for the
Quarter and Year Ended on March 31, 2023

THREE MONTHS ENDED YEAR ENDED

Place: Surat
Date: 25.05.2023

For, Surbhi Industries Limited
(Managing Director)

Sd/-
Ravjibhai Parbatbhai Patel

(DIN: 00023332)

ANNEXURE I
Surbhi Industries Limited

CIN NO. L17110GJ1992PLC017672
Reg. : “SURBHI HOUSE”, 2nd Floor, F. P. No. 206, B/h Old Sub-Jail, Ring Road,

 Khatodara, SURAT GUJARAT 395002

INDO CREDIT CAPITAL LIMITED

(Rs. In Lacs )

Extract of Audited Financial Results for the
Quarter and Year ended 31st March, 2023

PARTICULARS
Quarter
Ended

31/03/2022
(Audited)

1 Total income from operations (net) 4.23 4.23 3.27
2 Net Profit / (Loss) for the period (Before Tax

& Exceptional items) -1.10 -17.36 2.59
3 Net Profit / (Loss) for the period before Tax

(After Exceptional items) -1.10 -17.36 2.59
4 Net Profit / (Loss) for the period (After Tax

& Exceptional items) -1.10 -17.36 2.59
5 Total comprehensive income for the period -1.10 -17.36 2.59
6 Equity Share Capital 723.08 723.08 723.08
7 Reserves (excluding Revaluation Reserve) as

shown in the Balance Sheet of previous year -131.28 -131.28 -113.92
(As on (As on (As on

31-03-2023) 31-03-2023) 31-03-2022)
8 Earnings Per Share (of Rs.10/- each)

Basic: (Rs.) (-)0.02 (-)0.24 0.04
Diluted (Rs.) (-)0.02 (-)0.24 0.04

Year
Ended

31/03/2023
(Audited)

Quarter
Ended

31/03/2023
(Audited)

Date : 25/05/2023
Place : Ahmedabad

Note:
1.The aforesaid results of the Company were reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 25th May, 2023.
2.The above is an extract of the detailed format of Quarterly/Annual Financial results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual
Financial Results is available on the Stock Exchange websites, www.bseindia.com
and on company's website www.indocreditcapital.com 3 .
Previous year's figures have been regrouped/rearranged whereever necessary.

Sr
No.

CIN: L65910GJ1993PLC020651
Regd.Off.:304, Kaling, B/h. Bata Show Room, Nr. Mt. Carmel School,

Ashram Road, Ahmedabad 380009
www.indocreditcapital.com email: indocredit@rediffmail.com Tele Fax: 079-26580366

For and On Behalf of the Board of Directors
 INDO CREDIT CAPITAL LIMITED

Ramkaran M. Saini
Director (DIN: 00439446)

y{ËkðkË BÞwrLkrMkÃk÷ fkuÃkkouhuþLk
MkuLxÙ÷ MxkuMko, s{k÷Ãkwh Ëhðkò çknkh, y{ËkðkË-380001

þkuxo xuLzh LkkurxMk Lkt.-1 & 8/2023-24
xu÷e Lkt.079-25390730/25396713

zu.BÞwrLk fr{þLkh/yku.yuMk.ze (MkuLxÙ÷ MxkuMko)

y.BÞw.fku.Lkk MkuLxÙ÷ MxkuMko ¾kíkk {khVíku Lke[u sýkðu÷ ykRx{ku {kxu xuLzh {tøkkððk{kt ykðu Au. hMk Ähkðíkk xuLzhh íkÚkk MkÃ÷kÞhkuyu
xuLzh Lke[u sýkðu÷ ðuçkMkkEx WÃkhÚke zkWLk÷kuz fhe ¼hðkLkk hnuþu.

íkk.24/05/2023

xuLzh Mke.yuMk.xe ykEx{Lke rðøkík ytËkSík ¾[o ðuçkMkkEx
LkkurxMk Lkt. Lkt.
1/2023-24 1 S.xe.{þeLkLkk Mkr¤Þk 11,65,000/- www.nprocure.com
þkuxo E-xuLzh
(xw-çkez xuLzh)
8/2023-24 50 Supply For F.R.P. Catchpit Cover Along With Frames 35T 4,96,000/- www.nprocure.com
þkuxo E-xuLzh as per AMC tender tems & conditions
(xw-çkez xuLzh)

Lkk{ çkË÷u÷ Au
{U {kÁt ™k{ ¾w{ký hk{[tÿhks
÷û{ý¼kE  nŒwt, su ƒË÷e™u
siLk hk{[tÿhks ÷û{ý¼kE

fhu÷ Au. su™e ™kutÄ ÷uðe.
‚h™k{wt : þuZðkzk, M.R.C.T.C

WLkk, swLkkøkZ
936

ELf{xuûk çkkh
yuMkkurMkyuþLkLkk
nkuÆuËkhku Lke{kÞk

y{ËkðkË,
ELf{xuûk çkkh yuMkkuMkeyuþLk

y{ËkðkËLke íkk.hÃk.Ãk.h0h3Lkk
hkus {¤u÷ 76{e ðkŠ»kf Mkk{kLÞ
Mk¼k{kt Lke[u {wsçkLkk nkuÆuËkhku
íkÚkk fkhkuçkkhe MkÇÞkuLke MkðkoLkw{íku
rLk{ýw tf fhðk{kt ykðu÷ Au.
«urMkzuLx yu{huxMk  : yuzðkufux
Äehuþ xe. þkn , ykurVMk çkuhMko :
«{w¾ : Mke.yu. ykrþ»k xe.
xufðkýe, WÃk«{w¾ : Mke.yu. ©eÄh
fu. þkn, {kLkËT {tºke : Mke.yu.
sÞrfþLk Ãke. Ãk{LkkLke, {kLkËT
Mkn{tºke : Mke.yu. {kir÷f çke.
Ãkxu÷, ¾òLk[e : Mke.yu. rþð{ fu.
¼kðMkkh

{uLku®søk fr{rxLkk MkÇÞku :
¼kðuf fu. økkuðkýe , rnhuLk Mke.
X¬h, Mke.yu. f uíkLk yu{.
MkíÞðkËe, LkhuLÿ ze. fhfh, Mke.yu.
ÃkkÚko yu[. Ëkuþe, ÃkkÚko fu. fÚkerhÞk,
Mke.yu. «íkef Ãke. fLkuheÞk, Mke.yu.
Mkwðúík yuMk. þkn

„÷o£uLz™e [kfw {khe níÞk
…ÚÚkh fk…ðk™k {þe™Úke {]ŒËun™k

xqfzk fhe r£s{kt Aq…kÔÞk
(yusLMke)Lkðe rËÕne,

niËhkƒkË{kt rËÕne™k òýeŒk
©Øk {zoh fu‚ suðe s ½x™k ƒ™e
Au. ynª yuf ÔÞÂõŒyu Œu™e
„÷o£uLz™e [kfw {khe™u níÞk fhe
™k¾e nŒe. yk …Ae Œuýu ƒu …ÚÚkh
fk…ðk™k {þe™ ¾heãk nŒk. Œuýu
„÷o£uLz™k {]ŒËun™k xqfzk fhe
{kÚk w t  fk…e ™kÏÞw t  y™u Œu™u
…kur÷Úke™{kt ¼he™u £es{kt hkÏÞwt
nŒw. Úkkuzk rËð‚ku ƒkË Œuýu ÷kþ™u
f[hk™k Z„÷k …k‚u VUfe ËeÄe
nŒe. yk …Ae Œuýu ½h ‚kV fÞwO
suÚke fkuE …whkðk {¤u ™nª. yux÷wt
s ™nª, Œu {]Œf {rn÷k™k Vku™
…hÚke Œu™k …rhr[Œku™u {u‚us fhŒku
hÌkku suÚke ÷kufku™u ÷k„u fu Œu SrðŒ
Au. …ku÷e‚u ÔÞÂõŒ™e Äh…fz fhe
Au.

ðkMŒð{kt 17 {u™k hk us
‚wÄkfh ™k{™k f{o[khe™u
rÚkÞk„÷„wzk hkuz …h f[hku zÂB…t„
‚kRx …hÚke fk¤k ht„™e

…kur÷Úke™{kt yuf {rn÷k™e xqfzk
fhu÷e ÷kþ {¤e ykðe nŒe. yk
…Ae Œuýu …ku÷e‚™u òý fhe nŒe.
Œ{k{ Œ…k‚ ƒkË …ku÷e‚u {]Œf
{rn÷k™e yku¤¾ Þuh{ y™whkÄk
huœe Œhefu fhe nŒe. y™whkÄk 55
ð»ko™e nŒe. Œu™k y™u  48 ð»keoÞ
[tÿ {kun™ ðå[u 15 ð»koÚke yVuh
nŒwt. y™whkÄk™k …rŒyu Œu™u ½ýk
‚{Þ …nu÷k Akuze ËeÄe nŒe, ŒuÚke
Œu [tÿ {kun™™k ½hu hnuŒe nŒe.
Œ…k‚{kt ¾w÷k‚ku ÚkÞku nŒku fu
y™whkÄk ÔÞks …h …i‚k yk…Œe
nŒe. [tÿ {k un™u 2018{kt
y™whkÄk …k‚uÚke 7 ÷k¾ Yr…Þk
…ý ÷eÄk nŒk. y™whkÄk [tÿ
{kun™™u …i‚k …hŒ fhðk™wt fnuŒe
nŒe …htŒw [tÿ {kun™ …i‚k …hŒ
fhŒku ™ nŒku. ykðe ÂMÚkrŒ{kt
y™whkÄk Œu™k …h …i‚k …hŒ fhðk
{kxu ‚ŒŒ Ëƒký fhe hne nŒe.
yk ƒkƒŒu ƒt™u ðå[u Í½zku ÚkŒku
nŒku. [tÿ{kun™u y™whkÄk™ku …eAku

Akuzkððk {kxu Œu™e níÞk fhðk™wt
fkðŒÁ håÞwt nŒwt. 12 {u™k hkus
[tÿ{kun™ y™u y™whkÄk ðå[u
…i‚k™u ÷E™u ƒeS ð¾Œ Í½zku
ÚkÞku nŒku. Ëhr{Þk™ [tÿ{kun™u
y™whkÄk …h [kfw ðzu nw{÷ku fÞkuo
nŒku. yk nw{÷k{kt Œu™wt {kuŒ ÚkÞwt
nŒwt. y™whkÄk™e níÞk fÞko …Ae
[tÿ{k un™u {]ŒËun™k u r™fk÷
fhðk™e Þkus™k ƒ™kðe. yk {kxu
Œuýu …nu÷k …ÚÚkh fk…ðk™k ƒu
{þe™ ¾heãk nŒk. yk {þe™™e
{ËËÚke …nu÷k Œuýu y™whkÄk™wt {kÚkw
y÷„ fhe ËeÄwt.

„t„kyu håÞku RrŒnk‚
„kÞ {kŒk™e rðrðÄ òŒ {u¤ððk{kt

¼khŒ ƒ™e þfu „u{ [uLsh
(yusLMke)Lkðe rËÕne,

rðï{kt su …ý Sð sL{ ÷u
Au, Œu rðþu»k s nkuÞ Au. yk ð»kuo
16 {k[o™k hkus sL{u÷ ðkAhze
‘„t„k’ ™ku sL{ ¾qƒ s ¾k‚ Au.
‘„t„k’ ¼khŒ{kt „kÞ™e …nu÷e
õ÷ku™ Au. nrhÞkýk™k fh™k÷{kt
‘„t„k’™ku sL{ ÚkÞku Au, su {kxu
hküÙeÞ zuhe y™w‚tÄk™ ‚tMÚkk™™k
ði¿kkr™fkuyu fÞkuo Au. ði¿kkr™fku™u
ykþk Au fu, õ÷ku®™„Úke Ëuþe
„kÞ™k «s™™™u «kuí‚kn™ {¤þu.
¢ku‚ ƒúe®z„, Wå[ W…sðk¤e ™M÷
y™u r™fk‚ y…™kððk™u fkhýu
yk ‚tÏÞk ykuAe ÚkE „E nŒe.
‘„t„k’ „eh „kÞ™e «òrŒ Au, su
Ëuþ™e „h{ y™u ykÿo s¤ðkÞw™u
y™wfq¤ Au. õ÷ku®™„ xufr™fÚke
Ëuþ{kt ðÄw ËqÄ yk…™kh …þwyku™e
sYrhÞkŒ …qýo fhe þfkÞ Au.

¼khŒeÞ f]r»k y™w‚tÄk™
…rh»kË™k {nkr™Ëuþf zkì. rn{ktþw
…kXfu sýkÔÞwt Au fu, sL{ ‚{Þu
‘„t„k’™wt ðs™ 32 rf÷ku nŒwt. Œu
þkherhf, yk™wðtrþf y™u yLÞ
…heûký{kt ‚V¤ hne Au. …htŒw yk
MŒh ‚wÄe …nkut[ðk{kt ði¿kkr™fku™u
y™uf ð»kkuo™ku ‚{Þ ÷køÞku Au.
Vuƒúwykhe 2009{k ICAR y™u
NDRIyu Ëwr™Þk™k «Úk{ õ÷ku™
¼U‚™k ƒå[kt ‚{Y…k™u ÷E™u

RrŒnk‚ håÞk u nŒk u, …htŒw
VuV‚kt{kt ‚t¢{ý™u fkhýu 5 rËð‚
ƒkË yk ƒå[k™wt {kuŒ ÚkÞwt nŒwt. su
ƒkË ¼khŒu yLÞ 26 ò™ðhku™k
õ÷ku™ ŒiÞkh fÞko, su{kt „kÞ™k
õ÷ku®™„{kt ‚kiÚke ðÄw ‚{Þ ÷køÞku
Au. „kÞ «íÞu ÄkŠ{f ‚tðuË™þe÷Œk
nkuðk™u fkhýu Œu{kt ðÄw ‚{Þ
÷køÞku nŒku. NDRI™k …qð o
zkÞhuõxh zkì. yu{yu‚ [kinkýu
sýkÔÞwt fu, ¼U‚ {kxu fŒ÷¾k™k
‚kÚku ‚t…fo fhe þfeyu Aeyu y™u
ykuyku‚ex «kó fhe þfeyu Aeyu,
…htŒw „kÞ {kxu yk «fkhu ™ fhe
þfkÞ. ð»ko 2018{kt ði¿kkr™fkuyu
ykuð{ r…f-y… (yku…eÞq) ™k{™k
rƒ™-E™ður‚ð xufr™f rðþu
òýfkhe {¤e nŒe. su™k
W…Þku„Úke „kÞ™u fkuE …ý «fkh™wt
™wõþk™ ÚkŒwt ™Úke y™u yku‚kExT‚
y÷„ fkÞo rð™k «r¢Þk fhe þfkÞ
Au. [kinkýu sýkÔÞwt fu, su{ „kÞ™wt
hrsMxÙ uþ™ fhðk{kt ykðu Œk u
„kÞ™k fk™ …h {w¬ku {khe™u [uf
fheyu Aeyu, Œu s heŒu yk
xufr™f™k u W…Þk u„ fhe™u
fkurþfkyku fkZðk{kt ykðu Au.
NDRI™k ðrhc ði¿kkr™f zkì. ™huþ
‚u÷kufh sýkðu Au fu, ò™ðh™u
fkuE ™wfþk™ ÚkŒwt ™Úke. Úkkuzk ‚{Þ
‚wÄe yk xufr™f …h yÇÞk‚

fhðk{kt ykÔÞku y™u yk xufr™f™ku
W…Þku„ fÞko …nu÷kt {tsqhe {kxu
yhS fhðk{kt ykðe. su ƒkË ð»ko
2021{kt ‘„t„k’ õ÷ku™ fhðk™ku
«kusuõx ÷kuL[ fÞkuo. õ÷ku®™„ {kxu
ði¿kkr™f yku‚kEx™k zeyu™yu™e
‚th[™k ƒË÷u Au y™u íÞkh …Ae
¼úqý{kt …rh…õð fhu Au. su™kÚke
r™ÄkorhŒ ÚkkÞ Au fu, ò™ðh{kt fÞk
„wý nþu. y{khku WÆu~Þ {kºk
yux÷ku s Au fu, yk ðkAhzk frX™
s¤ðkÞw …rhÂMÚkrŒ™ku ‚k{™ku
fhðk {kxu …ý ‚ûk{ nkuÞ y™u ðÄw
ËqÄ yk…™kh nkuÞ. NDRIyu Ëkðku
fÞkuo Au fu, xufr™f™e ð]rØ fhðk{kt
ykðþu y™u ðÄw ðkAhzk™k õ÷ku™
ƒ™kððk{kt ykðþu. ¼khŒ{kt
ÔÞkð‚krÞf õ÷ku®™„™ku {k„o
{k uf¤k u fhðk {kxu ði¿kkr™f
™erŒ„Œ hsqykŒ …ý fhðk{kt
ykðþu. „eh, ‚kneðk÷ y™u huz
®‚Äe {wÏÞY…u ‚kiÚke ðÄw ËqÄ
yk…Œk ò™ðh Au.

{wtƒEyu ÷¾™ki ‚w…h òÞLxT‚™u
81 h™u …hksÞ ykÃÞku

(yusLMke)Lkðe rËÕne,
fu{uhk u™ „úe™™e þk™Ëkh

ƒu®x„ ƒkË ykfkþ {kÄðk÷™e
½kŒf ƒku®÷„™e {ËËÚke {wtƒE
EÂLzÞL‚u yur÷r{™uxh
{wfkƒ÷k{k t ÷¾™ki ‚w…h
òÞLxT‚™u 81 h™u …hksÞ ykÃÞku
nŒku. yk ‚kÚku s ÷¾™ki™e xe{
ykE…eyu÷ xe20 r¢fux xw™ko{uLx
2023{ktÚke ƒnkh ÚkE „E nŒe.
ßÞkhu {w tƒE nðu VkE™÷{kt
…nk u t[ðk {kxu þw¢ðkhu ƒeS
õðkur÷VkÞh{kt „wshkŒ xkExL‚
rðÁØ xfhkþu. «Úk{
õðkur÷VkÞh{kt „wshkŒ™ku [uÒkE
‚w…h ®fø‚ ‚k{u …hksÞ ÚkÞku nŒku
su 10{e ð¾Œ VkE™÷{kt …nkutåÞwt
Au. xku‚ SŒe™u «Úk{ ƒu®x„ fhŒkt
{wtƒEyu 20 ykuðh{kt ykX rðfuxu
182 h™™ku Mfkuh ™kutÄkÔÞku nŒku
su{kt „úe™u ‚kiÚke ðÄw 41 h™
™ku tÄkÔÞk nŒk. su™k sðkƒ{kt
÷¾™ki™e xe{ 16.3 ykuðh{kt

101 h™™k Mfkuh …h yku÷ykWx
ÚkE „E nŒe. ykfkþ {kÄðk÷u
3.3 ykuðh{kt VõŒ …kt[ h™
yk…e™u …kt[ rðfux Íz…e nŒe.
÷¾™ki ‚w…h òÞLxT‚ ‚k{u 183
h™™ku ÷ûÞktf nŒku. …htŒw {wtƒE
EÂLzÞL‚™k ƒku÷‚uo ½kŒf ƒku®÷„
«Ëþo™ fÞwO nŒwt su™e ‚k{u ÷¾™ki™k
ƒux‚o ½qtxýeÞu …ze „Þk nŒk.
ykfkþ {kÄðk÷™e ÍtÍkðkŒe
ƒku®÷„ ‚k{u ÷¾™ki™k ƒux‚o ftE
f{k÷ fhe þfâk ™ nŒk. xe{™e
þYykŒ ¾hkƒ hne nŒe. yku…™h
«uhf {ktfz ºký y™u fuÃx™ f]ýk÷
…tzâk ykX h™ ™kutÄkðe™u ykWx
ÚkE „Þk nŒk. ßÞkhu fkÞ÷u {kÞ‚o
…ý 18 h™ ™kutÄkðe™u …uður÷Þ™
¼u„ku ÚkE „Þku nŒk u. {kfo T‚
Mxk uEr™‚u yuf Auzk u ò¤ðe
hk¾ðk™ku «Þk‚ fÞkuo nŒku. …htŒw
27 ƒku÷{kt 40 h™ ™kutÄkðe™u h™
ykWx ÚkE „Þku nŒku. Œuýu …kt[
[kuø„k y™u yuf r‚õ‚h Vxfkhe
nŒe. ykÞw»k ƒËku™e yuf s h™
™kutÄkðe þfâku nŒku ßÞkhu r™fku÷‚
…qh™ ¾kŒwt …ý ¾ku÷kðe þfâku ™
nŒku y™u «Úk{ ƒku÷ …h s ykWx
ÚkE „Þku nŒku. Ëe…f nqzkyu 15,
„kiŒ{ ƒu ŒÚkk hrð rƒ§kuEyu ºký
h™™wt Þku„Ëk™ ykÃÞwt nŒwt. {wtƒE
{kxu ykfkþ {kÄðk÷u 3.3
ykuðh{kt VõŒ …kt[ h™ yk…e™u
…kt[ rðfux Íz…e nŒe. ßÞkhu r¢‚
òuzo™ y™u r…Þw»k [kð÷k™u yuf-
yuf ‚V¤Œk {¤e nŒe. {wtƒE
EÂLzÞL‚u xk u‚ SŒe™u «Úk{
ƒu®x„™ku r™ýoÞ fÞkuo nŒku. òufu,
Œu™e þYykŒ r™hkþks™f hne
nŒe.
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Reliance Consumer completes
acquistion of 51% stake in Lotus
Chocolates

Mumbai, Further to the media release dated De-
cember 29, 2022, regarding acquisition of controlling
stake in Lotus Chocolate Company Limited (“LOTUS”),
Reliance Consumer Products Limited (“RCPL”), the
FMCG arm and a wholly-owned subsidiary of Reli-
ance Retail Ventures Limited (RRVL) has – Completed
the acquisition of 51% controlling stake in LOTUS for
an aggregate consideration of Rs. 74 crore. Sub-
scribed to non-cumulative redeemable preference
shares of LOTUS for an aggregate consideration of
Rs. 25 crore.

UP to have new authority to
develop waterways

Lucknow, May 25 (IANS) Uttar Pradesh will now
have a dedicated body to oversee the development
of new waterways.  Chief Minister Yogi Adityanath
has announced the setting up of a new authority that
would explore options of waterways and also work
out policies to provide cheaper options of transport
to give a boost to the micro small and medium en-
terprises (MSMEs) in the state.

Reliance Retail generates net
new employment for 2,500
people

New Delhi, May 25 (IANS) Reliance Retail gener-
ated net new employment for 2,500 people from Janu-
ary 2023 alone. As per market sources, 567 people re-
signed on performance grounds and serving notice-
period post April 2023.  Drumming up 567 perfor-
mance-based exits which is less than 0.14 per cent)
on a huge base of 400,000 plus is naive and alarmist,
market sources said. Churn in all organised retail com-
panies in India is 30-40 per cent annually.  Separation
is part of the normal course and is performance-re-
lated. Likewise, redeployment too is part of ongoing
business process, sources said. Reliance has 400,000
plus people in its Retail business.

Direct Amul not to procure
milk in TN: Stalin to Amit Shah

Chennai, May 25 (IANS)
Tamil Nadu Chief Minister
M.K.Stalin on Thursday said
the Kaira District Coopera-
tive Milk Producers’ Union or
Amul is infringing on the

milk-shed area of Tamil
Nadu Cooperative Milk Pro-
ducers Federation Limited
or Aavin.

Stalin, in a letter to Union
Home Minister Amit Shah,
urged him to direct Amul
not to procure milk from
Aavin’s milk-shed area.

Stalin referred to Amul
setting up of chilling centres
and a processing plant in
Krishnagiri District and its
plans to procure milk in and
around Krishnagiri,
Dharmapuri, Vellore,
Ranipet, Tirupathur,
Kancheepuram and
Tiruvallur districts in the
state.

“It has been a norm in

India to let cooperatives
thrive without infringing on
each other’s milk-shed area.
Such cross-procurement
goes against the spirit of
‘Operation White Flood’ and
will exacerbate problems for
the consumers given the
prevailing milk shortage
scenario in the country. This
act of AMUL infringes on
Aavin’s milk- shed area
which has been nurtured in
true cooperative spirit over
decades,” Stalin said.

Even as there are several
private diaries in the state
competing with Aavin,
Stalin said the move by
Amul will create unhealthy
competition between coop-
eratives engaged in procur-
ing and marketing milk and
milk products.

“Regional cooperatives
have been the bedrock of
dairy development in the

states and they are better
placed to engage and nur-
ture producers and to cush-
ion consumers from arbi-
trary price hikes,” Stalin said.

Meanwhile, former
Union Minister and PMK
leader Anbumani Ramadoss
said Amul is setting up a
processing plant at SriCity in
Andhra Pradesh and targets
to procure about 30,000
litres of milk daily in Tamil
Nadu.

The PMK leader said
Aavin’s market share in
Tamil Nadu is only 16 per
cent and it will go down fur-
ther if Amul enters the milk
market in the state.

Ramadoss said Amul is
procuring milk at a price of
about Rs 36 per litre
whereas Aavin is paying
about Rs 32-34/litre. Aavin
should increase its milk pro-
curement price.

Yubi acquires digital credit analytics
company FinFort Infotech

New Delhi, May 25
(IANS) Unified credit
marketplace digital plat-
form Yubi on Thursday
announced that it has ac-
quired a 100 per cent
stake in FinFort Infotech, a
digital credit analytics
company for retail seg-
ment. As part of the acqui-
sition, for which terms
were not disclosed, FinFort
will join the Yubi group of
companies, collaborating
with Yubi’s subsidiary,
Corpository. FinFort offers
advanced tech infrastruc-
ture and data analytics for
private data to banks and
NBFCs.  With this move,
Yubi said it will further so-
lidify its position as a key
player in the credit indus-

try while expanding its prod-
uct suite and enhancing its ca-
pabilities. “This acquisition
aligns with our mission of be-
ing the ubiquitous layer, a uni-
fied credit infrastructure that
deepens the debt markets.
FinFort’s deep knowledge of
digital credit analytics, coupled
with Corpository’s strengths,
will enable us to provide com-
prehensive solutions and ser-
vices to our customers,” said
Gaurav Kumar, Founder and
CEO of Yubi. Corpository is a
SaaS-based credit analytics
platform for corporate lend-
ing, providing access to over
100 public information
sources, including MCA, court
records, tribunals, and more.  In
addition, Kumar and Aniket
Shah, CEO of Corpository,

joined FinFort Infotech LLP
as designated partners. “By
leveraging our experience,
products, technology, and
industry connections at
Yubi and Corpository, we
will guide FinFort toward
transitioning from a prod-
uct-based company that
addresses specific chal-
lenges to a platform-
based company that of-
fers holistic solutions,” said
Shah, who will now lead
FinFort along with its ex-
isting leadership team.
Yubi has facilitated debt
volumes of over Rs
1,40,000 crore with more
than 17,000 enterprises
and over 6,200 investors
and lenders on its plat-
form.
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1 Total Income from Operations  791.26  315.94  564.11 1,607.27  1,048.90
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or
Extraordinary items)  495.64  122.54  64.39 743.12  7.14

3 Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items)  495.64  122.54  64.39 743.12  7.14

4 Net Profit / (Loss) for the period after
tax (after Exceptional and/or
Extraordinary items)  493.06  122.54  66.40 740.54  9.15

5 Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)]  493.06  122.54  66.40 740.54  9.15

6 Equity Share Capital  402.86  402.86  402.86  402.86  402.86
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year  -  -  -  1,238.79  498.25

8 Earnings Per Share (of Rs. 10/- each)  (Not (Not (Not
Annualised)   Annualised)   Annualised)  (Annualised)  (Annualised)

 1. Basic:  12.24  3.04  1.65 18.38  0.23
 2. Diluted:  12.24  3.04  1.65 18.38  0.23

NOTE :
1 The above Results have been reviewed by the audit committee and approved by the Board of Directors

at their meetings held on 24/05/2023. The statutory auditor of the Company have reviewed the said
result.

2 The Auditors have carried out audit of the financials for the quarter and for the financial year ended on
31.03.2023 as required under Regulation 33 of the SEBI (LODR) Regulations 2015 and the related
unmodified Audit Report on the same forwarded to the Stock.

3 Operations of the Company falls under single reportable Segment
4 The figures for corresponding previous periods have been regrouped/ rearranged wherever necessary.
5 Figures for standalone financial results for the quarter ended 31st, March 2023 as reported in these

financial results, are the balancing figures between audited figures in respect of full financial year and
published year to date figures upto the end of the third quarter of the financial year.

Rs. In Lakhs except EPS

Particulars 31-03-2023
Audited

31-03-2022
Audited

31-03-2022
Audited

31-12-2022
Unaudited

31-03-2023
Audited

ADVANCE MULTITECH LTD.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023

(CIN:L51494GJ1979PLC006698)
Regd.Off.: 36,Kothari Market, Opp. Hirabhai Market, Kankaria, Ahmedabad 380022,

Website : www.advancemulti.com
Phone: +91 8758998855 | Fax: +91 79-25454586 | E-mail: iinfo@advancemulti.com

Quarter ended Year ended

Place: Ahmedabad
Date: 24.05.2023

For, Advance Multitech Limited
(Arvind Goenka)

(Managing Director)
(DIN-00093200)

1 Total Income from Operations  794.02  1,006.34  830.00 3,718.08  2,802.46
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or
Extraordinary items)  (49.12)  41.45  11.89 131.58  43.56

3 Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items)  (49.12)  41.45  11.89 131.58  43.56

4 Net Profit / (Loss) for the period after
tax (after Exceptional and/or
Extraordinary items)  (41.27)  31.45  3.89 94.43  29.56

5 Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)]  (41.27)  31.45  3.89 94.43  29.56

6 Equity Share Capital  90.00  90.00  90.00  90.00  90.00
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year  -  -  -  252.26  157.82

8 Earnings Per Share (of Rs. 10/- each)  (Not (Not (Not
Annualised)   Annualised)   Annualised)  (Annualised)  (Annualised)

 1. Basic:  (4.59)  3.49  0.43 10.49  3.28
 2. Diluted:  (4.59)  3.49  0.43 10.49  3.28

NOTE :
1 The above Results have been reviewed by the audit committee and approved by the Board of Directors

at their meetings held on 24/05/2023. The statutory auditor of the Company have reviewed the said
result.

2 The Auditors have carried out audit of the financials for the quarter and for the financial year ended on
31.03.2023 as required under Regulation 33 of the SEBI (LODR) Regulations 2015 and the related
unmodified Audit Report on the same forwarded to the Stock.

3 Operations of the Company falls under single reportable Segment
4 The figures for corresponding previous periods have been regrouped/ rearranged wherever necessary.
5 Figures for standalone financial results for the quarter ended 31st, March 2023 as reported in these

financial results, are the balancing figures between audited figures in respect of full financial year and
published year to date figures upto the end of the third quarter of the financial year.

Rs. In Lakhs except EPS

Particulars 31-03-2023
Audited

31-03-2022
Audited

31-03-2022
Audited

31-12-2022
Unaudited

31-03-2023
Audited

ADVANCE PETROCHEMICALS LTD.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023

(CIN L23200GJ1985PLC008013)
Regd.Off.: 36,Kothari Market, Opp. Hirabhai Market, Kankaria, Ahmedabad 380022,

Website : www.advancepetro.com
Phone: +91 8758998855 | Fax: +91 79-25454586 | E-mail: info@advancepetro.com"

Quarter ended Year ended

Place: Ahmedabad
Date: 24.05.2023

For, Advance Petrochemicals
Limited

(Pulkit Goenka)
(Managing Director)

(DIN-00177230)

1 Total Income from Operations 741.78 428.55 877.76 2708.65 2861.00
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or
 Extraordinary items) 7.42 -187.42 -607.93 8.92 194.26

3 Net Profit / (Loss) for the period
before tax (after Exceptional items
and/or Extraordinary items) 7.42 -187.42 -607.93 8.92 194.26

4 Net Profit / (Loss) for the period
after tax (after Exceptional and/or
Extraordinary items) 7.42 -187.42 -565.57 8.92 111.29

5 Total Comprehensive Income for the
period [Comprising Profit/(Loss)
for  the period (after tax) and Other
 Comprehensive Income (after tax)] 7.42 -187.42 -565.57 8.92 112.88

6 Equity Share Capital 34374000 34374000 34374000 34374000 34374000
7 Reserves (excluding Revaluation

Reserve) as shown in the Audited
Balance Sheet of the previous year 1358.17

8 Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued
operations) -
1) Basic: 0.22 -5.45 -1.65 0.26 3.28
2) Diluted: 0.00 0.00 0.00 0.00 0.00

NOTE :
a) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in

its meeting held on May 25,2023 and also Audit Report were carried out by the Statutory Auditors.
b)   The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock

Exchanges under Regulation 33 and 52 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites
of the Stock Exchange(s) and the listed entity. (https://www.surbhi.com/investor-relations).

c) The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to
change(s) in accounting policies shall be disclosed by means of a footnote.

d) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance
with Ind-AS Rules / AS Rules, whichever is applicable.

(Amt. in lacs)

Particulars 31.03.2023 31.03.202231.03.202231.12.202231.03.2023

Extract of Audited Financial Results for the
Quarter and Year Ended on March 31, 2023

THREE MONTHS ENDED YEAR ENDED

Place: Surat
Date: 25.05.2023

For, Surbhi Industries Limited
(Managing Director)

Sd/-
Ravjibhai Parbatbhai Patel

(DIN: 00023332)

ANNEXURE I
Surbhi Industries Limited

CIN NO. L17110GJ1992PLC017672
Reg. : “SURBHI HOUSE”, 2nd Floor, F. P. No. 206, B/h Old Sub-Jail, Ring Road,

 Khatodara, SURAT GUJARAT 395002

Power Minister highlights sector reforms,
challenges at CII Annual Session

New Delhi, May 25
(IANS) The Centre on Thurs-
day said that significant im-
provements have been
made in the power sector,
and efforts made to address
the viability concerns faced
by power distribution com-
panies (discoms) and the
broader industry issues.

Speaking at the CII An-
nual Session 2023 being
held here, Raj Kumar Singh,
the Union Minister of Power,
New and Renewable Energy
stated, “We have taken on
challenges that would have
deterred you, one of them
being viability. We have ef-
fectively taken care of this
issue by not only addressing
current dues but also clear-
ing legacy dues. Current
dues are being paid
promptly, ensuring the vi-
ability problems have been
tackled.”

He went on to highlight
the transformative mea-
sures undertaken in the sec-
tor, resulting in a significant
reduction in discom losses
from 22 per cent to 17 per
cent. Furthermore, Singh re-
vealed the government’s

ambitious plan to further
bring down losses to less
than 15 per cent by the next
year, demonstrating a com-
mitment to achieving
greater efficiency and finan-
cial stability within the
power sector.

Addressing the issue
of politicization in the
power sector over the
years, Singh expressed

concern over “shor t-
sighted politicians who
promise free electricity to
gain votes”. He empha-
sized that there is no such
thing as free power, as it
ultimately burdens tax-
payers who pay the bill.

He said the practice of
offering freebies and free
power increases the vul-
nerability of the sector.

Germany falls
into recession

Berlin, May 25 (IANS)
Germany has fallen into re-
cession after high prices
took a bigger toll on the
countrys economy than
originally anticipated, offi-
cial data revealed on Thurs-
day.

The data by Germany’s
federal statistical office
showed gross domestic
product (GDP) fell by 0.3 per
cent in the first quarter com-
pared with the previous
three months, which also
recorded a contraction, re-
ports the Guardian.

Rock ‘N’ Roll Legend, ‘Private Dancer’
hitmaker Tina Turner dies at 83

Los Angeles, May 25
(IANS) Soulful diva Tina
Turner, who had a lengthy
run of ’60s and ’70s R&B hits
and struck major pop star-
dom in the ’80s, died on
Wednesday in Switzerland,
reports ‘Variety’. She was 83.

“Tina Turner, the ‘Queen
of Rock ‘n’ Roll’ has died
peacefully today at the age
of 83 after a long illness in
her home in Kusnacht near
Zurich, Switzerland. With her,
the world loses a music leg-
end and a role model,” her
representative said in a

statement to ‘Variety’.
More than a decade af-

ter her crossover hit ‘Proud
Mary’ with husband Ike, Tina
Turner ascended to the pin-
nacle of pop fame with the
1984 Capitol Records album
‘Private Dancer’. The collec-
tion, which spawned a trio
of top-10 pop hits, sold five
million copies and garnered
four Grammy Awards, adds
‘Variety’. Though she never
matched that breakthrough
solo success, she recorded
and toured profitably until
her retirement in 2000.

EOGEPL partners with M/s Sensia for digitalization
and remote operations in oil and gas fields

New Delhi, May 25 (IANS)
Essar Oil and Gas Exploration
and Production Ltd (EOGEPL),
India’s pioneering unconven-
tional hydrocarbon (Coal Bed
Methane) player, Thursday
announced its collaboration
with Sensia, a leading pro-
vider of digitalization solu-
tions, to enhance operations
through the deployment of
Sensia’s Avalon digital plat-
form interface.

This strategic partnership
aims to unify measurement
systems, optimize decision-
making, and enable remote
control of critical parameters
across EOGEPL’s wells, facili-
ties, and customer interface.

Sensia’s Avalon platform
offers a comprehensive inter-
face that simplifies the cap-
ture, analysis, and digitization
of well-related activities, facil-
ity-related activities, and cus-
tomer end operations. The
platform enables real-time
data acquisition of essential
parameters, such as mechani-
cal, electrical, gas and water
flow, pressure, and power
backup device data, among
others.

With remote access and
control capabilities, EOGEPL
gains the ability to monitor
and adjust critical well and fa-
cility parameters, facilitating
efficient operations and pro-
active decision-making.

Commenting on the de-
velopment Pankaj Kalra, CEO
of EOGEPL said, “We are de-
lighted with our collaboration
with Sensia and the deploy-
ment of their Avalon digital
platform interface. This part-
nership represents a signifi-
cant milestone in our digitali-
zation journey, as it enables us
to unify our measurement

systems, optimize decision-
making, and remotely control
critical parameters across our
operations.

“By leveraging advanced
technologies, we are confi-
dent that we will achieve in-
creased production, reduced
operating costs, and en-
hanced efficiency, reaffirming
our commitment to sustain-
able and efficient energy pro-
duction.” EOGEPL has already
invested Rs 5,000 crore in ex-
ploration in the Raniganj
block in drilling 350 wells. The
company is further looking at

investing another Rs 2,000
crore for drilling 200 more
wells in the next 18 to 24
months. The company is em-
ploying the latest technology
in the existing wells to ramp
up production from 0.9
mmscd to 1.3 mmscd. Under
the contractual partnership
with Sensia, EOGEPL has made
significant progress in the real-
time monitoring of the exist-
ing wells (BU-1 scope) and is
currently in the process of
monitoring an additional 200
wells (BU-2 scope). The auto-
mation solution integrated

into the work program will
contribute to the overall digi-
talization efforts, enabling re-
mote operations and improv-
ing efficiency for production
expansion plans in BU-2. The
collaboration between
EOGEPL and Sensia presents
numerous benefits to the oil
and gas industry. By utilizing a
single interface for capturing
and monitoring all essential
parameters, the digitalization
efforts will drive increased well
performance, leading to en-
hanced production and re-
duced operating costs.

IAMAI rejigs top team with Indian CEOs
after outcry over pro-Big Tech views

New Delhi, May 25
(IANS) After facing an outcry
from the Indian startup eco-
system for promoting views
that are “anti-Indian and
pro-foreign Big Tech”, the
Internet and Mobile Asso-
ciation of India (IAMAI) on
Thursday announced a new
leadership that has
founders and CEOs from
homegrown startups and
unicorns.

Harsh Jain, Co-founder,
and CEO of Dream Sports
has been elected the Chair-
man of the association.

He replaces Sanjay
Gupta, Vice President and
Country Manager, Google
India.

Rajesh Magow, Co-
Founder and Group CEO,

MakeMyTrip, and Satyan
Ganjwani, Vice Chairman,
Times Internet, have been
elected as Vice Chairman
and the Treasurer, respec-
tively.

Magow replaces
Shivnath Thukral, Director
and Head of India Public
Policy, Meta and Ganjwani
replaces Harshil Mathur,
CEO and Co-Founder at
Razorpay.

The new team members
will form the association’s
executive council along
with the ex-officio member
Dr Subho Ray, President,
IAMAI.

The new 24-member
Governing Council and the
new Executive Council of
the IAMAI will take charge

from the present councils at
the upcoming annual gen-
eral meeting, the associa-
tion announced.

Earlier this month, sev-
eral founders and CEOs of
Indian startups and uni-
corns slammed the IAMAI,
saying it was sad to see an
organisation originally
founded by and for Indian
companies being taken
over by Big Tech representa-
tives. The IAMAI has mem-
bers who are the top Indian
heads of Big Tech firms like
Google, Microsoft, Meta and
others. The association also
prepared a draft submission
on whether India needs a
separate law to tame Big
Tech’s anti-competitive
practices.
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